
LAWS OP NORTH CAROLINA. *i

.ejil for the sura of uiie triouscd dotirtrs each ; and .shuU bear iat^resi _ .„

at the rate of (\\.':^ per ce'.itiinti ppr annum, payable s:^!niannua'n', nii
^^ ^^ .'ginno

the firs' days of F.-bru iry and August iii nych and every y^ar, at the pj-ch, ui bear

Bank: of the S^ate of N)rth Cirolina, in R.ileioii, or ar such other 5 pr. ci.uu'st

bank, or banks, a's.lhe ag-'at of the state hereinafter mentioned may perannuiu.

designate, for makina; payrn.vu of the santie.

III. Beit further enacted, That al! certificates of debt by the state,
,j;j^^ ^.^^^^

issued under and by the autiiority of this act, shall be sig^ned by the
^^ Tn-^iiirer

Pub'ic Treasurer in his official capacity, as herein bt-fore mentioned, and counier-

ond shall be countersigned by ihe Comptroller of this State, nnd dulv-sif;ned by the

registered byhiai at largt?, in a book prepared and kept for that pur- Comptroller,

pose

IV. Be it further enacted. That the said certificates shall be trans-

ferable by the holders of the same, or by his, her or their attorney, in How to be

a book to be kept by the Public Treasurer for that purpose, and on transferred,

every such transfer the outstandings cerlifieate shall be surrendered to,

and cancelled by the Pubiic Treasurer, and a new certificate shall

be issued for the same amount to the person entitled to the same.

V. Be it further enacted, That the debt hereby created, shall not be

redeemable until after the first day of January, one thousand •'o'''^ redetmed
'^

hundred and sixty, and after that day the same shall and may be re-

deemed at such time or times, and in such portions as may hereafter

be declared and appointed by law.

VI. Be it further enacted, That for the paymant of the interest

.semi-annually 8t the rate of five per centum per annum, on the prin- Bank Stock

cipal debt hereby authorised to be created on the credit of, and for the pledged for

benefit ofthe state, until the same shall befuHy paid to the holders oi^^^
'^f'^dT'

the certificates therefor, »nd for the full and <»ntire payment and re-

demption of such principal debt, and erery part thereof, ail the shares

which the stats now holds, or may herf-after hold in the capital stock of

.said Bink, and'he dividends v,?hichmay accrue, be and they are here-

by pleds^ed, and the General Assembly doth hereby guarantee the pay-

ment ofthe full amount of the debt authorised by this act to be con-

tracted, anrl of the punctual payment semi-annuaKy of the interest

thereon, at the rate aforesaid, until the whole of the said debt shall be

fully paid, satisfied and redeemed
VII. Be it. further enacted. That the Governor shall appoitit a

fit a tid competent agent in behalf of the state, to negotiate the sale of ^^' •" *" °P'11111 1 • 1 1 111111 1
point a coiii-

the debt hereby authorised to be contracted
;
who shall have power f.nd

,,,ig.,;,,ner to

authority to sell the same, or any pirt thereof, at not b^ss than its par no^^otiate the

value, and shall pay over to the Public Treasurer the full proceeds debi.

of such sale or sales.

VIII. Be it further enacted. That it shall be the dutv of the Pub- _
T '71 J u I L • J » . 'c .1. Treaanrcr to
iiC 1 reasurer, and he 13 hereby required to pay ou, 01 the money u^sal-
xvhich he may receive from the ag-ent aforesaid, the full instalment.s rn^-nisiHi sh's

on such, and so many shares of the capital stock of th.e Bank afon- Bank stock.

said, as remain unpaid for. by and in behalf of ihe state, in like man-
ner and on the sarne terms as are prescribed for pavments to be made
by individual orotber subscribers tor shares of stock in said Bank.

IX. B*' It further enacted, That the Governor be, and he is hereby -,„, . . „„„
, . , , , .

, 111 . ,
.-' oov r to pay

authorised to make to the agent aforesaid, such allowance lor his expenses <tc.

services and e.vp'^isos. as he^mav deem rr:isonable and ad 'quale
;
and

to defray all other exp^•nst!S incident to the execution nf ttiis act; all

which shall be paid by the I'ublic Treasurer, on the warrant of the

Governor.


